NudopManinoHHbII TOKYMEHT
CyOopauHupoOBaHHAsI 00 IMTalMsl POCCUIICKOT0 IMUTEHTA

[IpenocraBnsercss B COOTBETCTBMM C YCTAaHOBJICHHBIMH TpeOoBaHUsMU. He sABIsSeTCS WHAMBUIYaTbHON
WHBECTUIIMOHHOW pEKOMEHAIMEH WM pPEKJIaMHBIM MaTepuaiioMm. MHdbopmanus mpuBeacHa I TOHHUMaHUS

CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB CYOOPIMHUPOBAHHON OOIUTAIlMK POCCHUIICKOTO SMUTEHTA.

ITO He BKJIaJ

Bb1 MokeTe MOTEPATH BCe, YTO BJIOKHIN

CpencrBa He 3acTpaxoBaHbl (He TApaHTHPOBAHbI) FOCYAAPCTBOM
B ciayuyae nmorepb KoOMIeHCAIMid He MPEeIYCMOTPEHO

CyOopauHupoBaHHAsi 00/ IMranus NpeJHA3HAYeHa ISl KBaJIM(UIMPOBAHHBIX HHBECTOPOB

OcCHOBHbBIE XapaKTEePUCTHKHU CyOOPAMHUPOBAHHOM 00/ IMTALIMH.

CyOopauHUpOBaHHAsT OOTUTAIUs POCCUICKOTO AIMHUTEHTA - 3TO OOJHTaIlHs, BBIITyCKaeMasi TOJIbKO KPEIUTHBIMU
opraHusanusimMu, 1o KOTOpOI>'I SMUTCHT UMCCT NIPaBO B OJHOCTOPOHHCM IMOPAAKE MPCKPATUTL BBIIIJIATHI B CIIy4ac
CHMXXCHUA HOPMATHUBA NOCTATOYHOCTHU CO6CTB€HHBIX CpCACTB HUXKXC YPOBHs, OIPCACICHHOI'O bankom POCCI/II/II,
Taxoke MOXeT OBITh HMPEIYCMOTPEHO IPAaBO SMUTEHTAa B OJIHOCTOPOHHEM IOPSIKE OCYIIECTBUTh MEHY WU
KOHBEPTAIMIO  CYOOPAMHUPOBAHHBIX OOJMTanii B OOBIKHOBEHHBIC aKIMK (70U B YCTaBHOM KaIlMTaJIe)
KPEIUTHON OpraHu3alliil — SMUTEHTa. B TakoMm ciyyae pelieHue O BBITYCKE CyOOPIMHUPOBAHHBIX OOIHMTramui
JOJDKHO TIpeaycMaTpuBaTh Kod((UIIMEHT MEHBI WM KOHBEPTAIMH, PACCUMTAHHBIA HMCXOJS W3 COOTHOIICHHS

PBIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKLIMUW KPEIUTHOW OpraHu3aludd - SMUTEHTa (HO HE HIKE HUX

HOMHUHAJILHON CTOMMOCTH) M pa3Mepa TpeOOBaHUH BIAACNIbICB CyOOpIMHUPOBAHHBIX OOIUTAIIAM.

Bce ycnoBus morameHus M BBIIUIAT KYNMOHOB IO CYOOPAMHHUPOBAHHBIM OOJUTALIUSM OIpPENEICHBl B

SMUCCHOHHOM JOKYMEHTALVH.
Kaxnas cybopauHupoBaHHas o0IUranys oJJHOTO BbIITyCKa HUMEET OJIMHAKOBBIN 00bEM Ipas.

CyOopauHupoBaHHass OOJUTAIMS MMEET HOMHHAJIBHYIO CTOMMOCTh He MeHee 10 MWIIMOHOB pyoOiei (3a
MCKJIIOUYEHUEM BBINYIICHHBIX 70 28.12.2018 roga) u cpok morameHuss He MeHee ITH JeT (JIM00 He UMEeT CpoKa

TIOTAIICHHUS ).

CyOopanHHUpOBaHHBIE OOIUTAIMK, B OTJIMYHME OT aKIIMi, HE JAIOT MPaBO HAa y4acTHUE B YNPABICHUU KOMIaHHEH

(0OITIECTBOM) - SMUTEHTOM.

Yuacrue B pacnpenejieHUM MMYUIECTBA, OCTAKIIErOcs NMPH JUKBUAANUU (DaHKpoTcTBe) o0miecTBa. [Ipu

JUKBUJAIMN JIEpXKATENH CYOOPAMHUPOBAHHBIX OOJHMTalMil IMOTy4aT BO3MEIIEHHUE CPEICTB B IOCIEIHIOIO
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ouepe/b, MPOITYCTHB BIIEPE]] BCEX APYTUX KPEJAUTOPOB, B TOM YHCIIE BJIaJICbIIEB HHBIX OOJMTanmii oomectsa. B
cllyyae HECOCTOSTEIBHOCTH (0aHKPOTCTBA) KPEOUTHOM OpraHM3allid - OSMUTEHTa TpeOOBaHUS IO
CyOOpAMHUPOBAHHBIM OOJUTAIMSIM, a TaKKe MO (PUHAHCOBBIM CAHKIIUSM 33 HEUCIIOJIIHEHUE 0053aTeIhCTB IO
CyOOpAMHUPOBAHHBIM OOJIMTAIlUsAM  YAOBJICTBOPSIOTCS TIOCIC YIOBJICTBOPCHHS TPeOOBAaHUN BCEX HHBIX

KpEAUTOPOB. YKa3aHHOE YCIOBHUE YCTAaHOBJICHO B YCIOBHIX SMUCCUU CYOOPIUHUPOBAHHBIX OOIUTALINM.

Bragenbiiel cyOOpIMHUPOBAHHBIX OOJHMTAIMA yYacTBYIOT B paclpeleiieHUHd UMYIIECTBA Iepes] BaieiibllaMu

MIPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIIUH.
OcCHOBHbIE PUCKH:

PbiHOYHBIN PpHUCK (PUCK HEraTUBHOIO0 M3MEHEHHUS CTOMMOCTH CYOOPAMHHUPOBAHHOW O0JMramum) -
CTOMMOCTh TIPHHAJIekKaMIe BaMm cyOOpIMHUPOBAHHON OOMUTAIIMKA MOXKET KaK PacTH, TaK U CHIDKATHCS, U €¢
pOCT B MPOILUIOM HE O3HAYAeT e€e pocra B OynymieMm. V3MeHeHHe IeHbl Ha CYyOOpPAMHUPOBAHHBIE OOJMTAIIUN
CBSI3aHO, MPEXJE BCEro, ¢ M3MEHEHHWEM MPOLEHTHBIX CTaBOK Ha (uHaHcoBoM phiHKe. Kak mpaBmiio, 1eHa
CyOOpAMHUPOBAHHOM OOJIMTallM CHU)KAETCS, €CJIM MPOLIEHTHBIE CTaBKH Ha PBIHKE pacTyT, 1 HA00OpOT - IIeHa
CyOOpAMHUPOBAHHOW OOMUTALIMU PACTET, €CIU MPOICHTHBIE CTABKU CHIDKAIOTCS. TakkKe M3MEHEHUE PHIHOYHON
CTOUMOCTHU CyGOpI[I/IHI/IpOBaHHBIX O6J'IPIF3.I.[PII>1 MOXKET 6I>ITB CBs3aHO C HU3MCHCHHCM BOCIIPUATHSA PBIHKOM
(bMHAHCOBOIO COCTOSIHUSI M IUIATEXKECIOCOOHOCTH KPEIUTHOW OpraHu3alliy - 3MUTEHTa CyOOpAMHHPOBAHHON
oOyuraruu, B TOM YUCJIe C U3BMEHCHHUEM KPEIUTHOTO PEUTHHTa SMUTEHTA (KOHKPETHOTO BBIMTYCKa OOJIUTAINN),

KOpHopaTuBHbBIMU COOBITUSIMU U APpyruMu 00CTOATENLCTBAMH.

Puck muxkBuaHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXKHOCThH IPOJATh CYOOPAMHUPOBAHHYIO OOJIUTAINIO B JIFO0OM
MOMEHT BPEeMEHH 0€3 CYIIECTBEHHOTO CHIKEHUS €€ CTOMMOCTH, 3aBUCUT OT CIPOCa U MPEJIOKECHHS HA PBIHKE.
CyOopIMHUPOBAaHHBIE OOIUTAIIMA MOTYT UMETh HU3KYIO JIMKBUIHOCTh, TO €CTh U3-3a CHCHU(PUKA HHCTPYMEHTA
U TIOBBIUICHHBIX TpPeOOBAaHUN K HWHBECTOpaM OBbIBAaeT CIOXKHO Haiitu mnokymnarens. CyOopaIuHUPOBaHHBIE
o0auranuu MoryT oopaniaTbCsi Ha OpraHu30BaHHOM M HEOpPraHM30BaHHOM phIHKE. B onpeneneHHbIit MOMEHT Bbi
MOJKETE CTOJKHYTHCS C HEBO3MOXKHOCTBIO MPOJIaTh CBOU CYOOpAMHUPOBAHHBIC OOIHMTAIllUU WU C TEM, 4TO Bam
MNpHUAETCS TPOJaTh WX C CYIIECTBEHHBIMH YOBITKAMU WH3-3a CHIDKEHHS CIpoca Ha HUX WM KaKHX-JIUOO
orpaHuueHuil Ha uX oOpamenue. llpennmocbuikamu ISl CHUDKEHHUS JIMKBHUAHOCTH CyOOpIMHHPOBAHHBIX
o0nuranuii MOTYT SIBISTHCS: MHQOpPMAIMs O CHMKEHUM KPEIUTHOTO PEUTHHra SMUTEHTa, O HEYCTONYHMBOM
(MHAHCOBOM TIOJIO)KCHUHU, HETATUBHBIC KOPHMOPATHUBHBIC COOBITHS, CHIKCHHE MOBEpUS K DMHUTEHTY, MOTEps

peryTanuu 1 Ipyrue 00CTosSTeIbCTBA.

Kpenuthbiii puck. CymiecTByeT pUCK HEHCIIOJHEHHUS 3MUTEHTOM CYOOPIMHHPOBAHHBIX OOJHMrali CBOHMX
00513aTeNIbCTB, KOTOPBI MOXET peaJn30BaThCsl, B YACTHOCTH, B BMJIE IPONYCKAa MM 3aJEPHKKU BbIIIATHI

KYITOHOB ¥ (HMJIN) TIOTAIIEHUsI HOMUHAJILHON CTOMMOCTH CyOOpIMHUPOBAHHON OOJIUTAITUH.

Puck pgedoara. Cutyamus, 0pd KOTOPOH SMHUTEHT HE B COCTOSHUM BBIIUIATUTH  BJIAJEIbLIAM
CyOOpIMHUPOBAHHBIX OOJIUTAIMA CYMMY TIOTAlleHUs CyOOpIWHUPOBAHHBIX OOJUTAIMU W (WJIM) KYIIOHOB TIO
HUM. B 3TOM ciydae WHBECTOPHI PUCKYIOT MOTEPSATh BCE CBOM BJIOXKEHHUS B JaHHYIO IIeHHYIO Oymary. Jledont

MOKET MPOU30UTH y SMHUTEHTOB C JIIOOBIM YPOBHEM KpPEIUTHOTO pedTHHra. KpeauTHbI peHTHHT OTpaxaer




MHEHHE PEHTHHTOBOTO areHTCTBA O BEPOATHOCTH HACTYIUICHUS AedoyiTa: HAaUMEHEE BEPOSTHBIM ypOBEHb, KaK
paBmIIo, 0003HauaeTcs «AAA (BBICIINI KPEIUTHBIA YPOBEHB, 3aTeM clieAyeT «AA», «A», «BBB», «BB», «B»
M0 CTENEHU YBEINUYCHHS BEpPOSITHOCTH aedonTa). Uem HIKE KPEAUTHBIH PEUTHHT SMUTEHTa (KOHKPETHOTO
BBITTYCKa CYOOPAMHUPOBAHHBIX OOJIMTAIMI), TEM BBIIIC, N0 MHEHHUIO KPEIUTHOTO PEUTHHTOBOTO areHTCTBA,

BEpOSITHOCTH JIe(oJITa.

Puck 0ankporcTBa 3MuTeHTa. B ciydyae 0aHKpPOTCTBA SMUTEHTA pa3Mep €ro MMYIIECTBa HEAOCTATOUYEH IS
pacd4eToB CcO BceMU Kpeauropamu. IloramieHue 3aJ0/DKEHHOCTH IIPOUCXOAMT COIVIACHO 3aKOHOIATENIBHO
yYCTaHOBIIEHHON ouepenHocTH. HecMOTpst Ha TO, YTO B ciiydae GaHKPOTCTBA BBHIIUIATHI OCTABIIErOCS MMYILECTBA
SMHUTEHTa  MPOU3BOAATCA  BiIajenblaM  CyOOpAMHMPOBAaHHBIX  OOMMranuii  mepejy  BiIaAeIbLlAMU
NPUBUIIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIMH, MMYILECTBA MOXET OBITh HEIOCTATOYHO JMJS BBILIAT IO
CyOOpIMHUPOBaHHBIM oOnuramusM. B pesyiaprare Bbl MoXeTe mOTepsATh BCE CBOUM BIOXKEHUS B

CyOOpAVMHUPOBAHHBIC OOIUTAIIUH.

CrocoOHOCTh SMHUTEHTa B IIOJHOM OO0BbEME BBINOIHATH CBOM 00s3aTeNbCTBA IO CYOOPAMHUPOBAHHBIM
o0nuranusM MOATBEPKAACTCSI, HANPUMEpP, BBHICOKMM KPEAUTHBIM PEUTHHTOM O3MUTEHTA, €ro YCTOWYHMBBIM
(bUHAHCOBBIM TMOJOKeHHEeM M T.A. [Ipu mokynke cyOOpAMHUPOBAHHBIX obOiuramuii Bam ciemyer oOpaTtuth

BHHMaHUE Ha (PMHAHCOBYIO YCTOMYHUBOCTD U JOOPOCOBECTHOCTh SMUTEHTA.
Komuccun

[Ipu cnenkax ¢ cyOOpAMHUPOBAHHBIM OOJIUTAIMSIM POCCUMCKHX 3MHUTEHTOB B3MMAaEeTCsl KOMHCCUS Opokepa 3a
UCIIOJIHEHUE TOPYYEHHM, a TakKe MOTYT B3UMAaThCsl KOMHMCCUU OHMpKM M KJIMPUHTOBOM OpraHu3aluy 3a
COBEpIICHHE CHEIKH, KOMHCCHS JEMO3WTapHs 3a y4yeT 1paBa COOCTBEHHOCTM HMHBECTOpa Ha
CyOOpIuMHUpOBaHHYIO oOnuramnuio. Pazmepsl Bcex TapudoB MOXKHO HAaWTH Ha caiite Opokepa, Iemo3uTapus,
KJIMPUHTOBOW opranu3anuu u Oupxku. [lpu mokymke oOpaimmaromieiicss Ha pbIHKE CyOOpIMHHPOBAHHON
o0JuraiMu B CyMMY CHEJIKH BKJIIOYAETCSd YacTh KYHNOHHOIO MPOIEHTHOIO J0XO0Ja MO CyOOpAMHHPOBAHHON
o0uranuy, paccyuThIBaeMas MPONOPIHMOHAIBFHO KOJWYECTBY IHEW, NPOIIEAIINX OT JAaThl MpeablayIien
BBIIJIATHl KYIIOHHOTO J0XOAa 10 JaThl UCIIOJHEHHs CIENKH KYIUTH-TIPOAAXH CYOOpIMHUPOBAHHOW OOIUTaIUH.

JlaHHBIN HAKOTUICHHBIA KYTTOHHBIN T0XO/T IepeIaeTCs MPOAABIlY CYOOPIMHUPOBAHHOMN OOTUTaIINH.
7Kanolbl 1 npeasioKeHust

Kanobsr u mnpemtoxxkenuss Bbl Mokere HampaBUTh Opokepy, € KOTOpPbIM Bbl coTpynHuvaere, B
CaMOpEeryJIupyeMylo opraHu3aluio B cpepe GuHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SIBIISIETCS TaKoi Opokep, Uiu

B bank Poccun.




